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In Recovery: Need More

ÅRecovery continues at national level

ïLabor markets continue to be the problem

ÅCalifornia challenges and opportunities

ïBudget issues at all level of government in CA

ïLabor force has public and private sector challenges

ÅMarin County

ïLabor force recovery is here, need more

ïCommercial  and residential real estate on the rebound

ïNew business and job generation suffering same fate as CA 
and US: tech businesses growing in Marin County
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Domestic National Economy
ÅInternational economics and geopolitics an issue

ïGeopolitics refocus on Middle East and oil

ïEuropean problems remain an issue

ïHow does Japanese crisis affect global economy?

ÅContinued slow movement at national level

ïNew industries have not shown their face as leaders

ïBiggest challenge is job matching: can we avoid another 
jobless recovery?

ÅRecovery under way

ïMust watch how price pressures change consumers over 
summer
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Source: BEA (www.bea.gov)
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California
ÅTwo major issues with California labor force
ïRetiree bubble coming: private and public

ïGovernment staffing for state, county and city workers likely to 
change: where will these folks find work

ÅBudget not to change much in terms of issues

ïPrisons, education, social services the foci in July again

ÅRecovery is underway in California, but somewhat 
tentative

ïPersonal income gains, and wage/salary gains now part of that

ïBay Area doing well, inland valleys still suffering
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Source: BEA (www.bea.gov)
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Source: BEA (www.bea.gov)
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Unemployment Rate Comparison, North Bay, SF and CA, 1990 - 2014
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Marin County
ÅEmerging from recession

ïLagging national recovery as most counties in CA

ÅHigh tech emerging in Marin

ïBiotech, software, core tech: can we keep these firms?

ÅTourism: Can this be enhanced?

ïFlow through to Sonoma and Napa still coming: West Marin?

ï!ƳŜǊƛŎŀΩǎ /ǳǇΥ {ŀǳǎŀƭƛǘƻ ŀǎ ǘƘŜ ŜƴǘǊȅ ǿŀȅ ǘƻ aŀǊƛƴ

ÅReal estate in 2011 looks slightly better than 2010

ïNorth Bay still in demand, need job growth

ïIndustry targeting needs to now focus
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Targeted Industries
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Job Growth in Targeted Industries, 2005 - 2010
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Job Growth in Specific Tech Industries, 2005 - 2010
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Real Estate: Simple Thoughts

ÅUnemployment puts both supply and demand 
pressures on market

ïSlow movement a function of buyer tentativeness, 
banking regs and lack of labor market recovery

ïWho will demand real estate here through 2015?

ÅCommercial new construction likely to be 
project-specific rather than anticipatory

ïVacancies starting to fall



Median Home Price Comparisons, 2002 = 100, 1990-Present, SA

15
Source: CAR and MEF


